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Bill Type and Number: Ordinance 2001-1329

Sponsor: The Council President at the request of the Jacksonville Economic Development Commission

Date of Introduction: December 11, 2001

Committee(s) of Reference: F; RCD

Date of Analysis: December 14, 2001

Type of Action: Redevelopment Agreement Approval; Redevelopment Agreement Execution Authorization;

Appropriation; CIP Amendment

Bill Summary: This legislation approves a redevelopment agreement between the City, the Jacksonville Economic Development Commission and St. Johns Center, a Florida Limited Liability Corporation (developer), an affiliate of American Land Housing Group, Inc., based in North  Miami Beach.  The bill appropriates $4,000,000 from _______to fund the St. Johns Center's Strand Project.  The 2001-2006 Five Year Capital Improvement Program, approved by Ordinance 2001-716-E, is amended to authorize Priority 1 Status for the project; the bill approves and authorizes a Community Redevelopment Grant to the developer in the amount of up to $15,000,000, divided equally into 2 phases, and up to $4,000,000 in Public Funds for the Phase I Riverfront Park and Riverwalk Park Improvements that the developer will undertake.

Background Information: The Strand at St. Johns Place will be located on a 3.78 acre site on the south bank between the Riverplace parking deck and the Radisson Riverwalk Hotel parking lot.  Council District 4.  The project will be in two phases.  Phase I  (2002) will include an estimated 32 story residential tower with 362 units, a 622 space parking structure and a public park with Southbank Riverwalk improvements bordering the project.  There is to be an estimated private capital investment of $64 million.  Phase II (2002-2005) consists of a 36 story residential tower with 346 units, a 4112 space parking structure, a 7 story-85,000 square foot office tower with parking facility containing 258 spaces and approximately 10,000 square feet of retail along Riverplace Avenue, having an estimated private capital investment of $82 million.  The bill authorizes the JEDC to introduce any necessary rezoning legislation and waives inconsistent provisions of Chapter 126 of the Ordinance Code.  The capital investment/private debt incurred by the developer is estimated to be $64 million for Phase I and $82 million for Phase II.  A Clawback provision stipulates that the economic development grant would be reduced on a pro-rata basis if American Land's private capital investment falls below a negotiated minimum for either Phase I or Phase II.   If the developer does not construct Phase II, the annual economic development grant will be capped at $7.5 million.

Policy Impact Area: Jacksonville Economic Development Commission/Economic Development

Fiscal Impact: This bill appropriates up to $19,000,000

Analyst: Jackson
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